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Major street improvements assist the 
flow of traffic to Kings Plaza Shopping 
Center and the surrounding community. 

Photographs at right show the Kings 
Plaza Shopping Center when it opened 
in September 1970 and the site as it 
appeared before construction began. 
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Annual Meeting 


The Annual Meeting of Shareholders 
of R. H. Macy & Co., Inc. will 

be held at 10:30 a.m. on Tuesday, 
November 24, 1970, at the 

Statler Hilton Hotel, 7th Avenue 

and West 33rd Street, New York, 
New York, 18th floor, Penn Top. 

All shareholders are cordially invited 
to attend. 








Kings Plaza: Innovation in Urban Shopping 


Kings Plaza brings the regional shopping center concept 
to New York City for the first time. The completely enclosed, 
climate-controlled shopping complex, shown on the cover and 
the following pages, includes the 14th store of Macy's New 
York. 

Along with the 340,000-square-foot Macy's store, Kings 
Plaza includes an Alexander's store, twin motion picture 
theaters, and more than 110 specialty stores, banks, and 
restaurants in over one million square feet of retail space. 
Each unit opens on the two-level mall, which has been elabo- 
rately designed for shopper comfort and convenience. Climate 
is controlled at a steady 72 degrees all year round. A connect- 
ing multi-level garage provides free parking for nearly 3,700 
cars, so a shopper can arrive by automobile and be completely 
sheltered during the entire shopping tour. 

The shopping center plan provides for a marina, where 
customers can arrive by water and moor their boats while 
shopping. 

The new shopping complex, which is jointly operated by 
R.H. Macy & Co., Inc. and Alexander's, Inc., is located in New 
York City’s populous Brooklyn borough. There are one million 
people living within five miles of the shopping center, which 
has a sales potential for the first year estimated at more than 
$100 million. 

Kings Plaza brings to urban shopping a concept formerly 
found only in the suburbs. Along with the many new benefits 
it offers shoppers, the new mall has many features which add 
to its efficiency. All goods are delivered via a separate ramp 
and road system to rooftop loading docks. Kings Plaza also 
has a self-contained utilities center which provides all elec- 
tricity, heating, and cooling for the shopping complex. 

Kings Plaza, which marks new directions in urban retailing, 
is the latest unit completed in the current phase of the 
Corporation's expansion program. 
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Multi-level parking garage, connecting 
directly with both levels of the Kings 
Plaza shopping mall, provides free 
parking for nearly 3,700 cars. Elevators 
and escalators carry shoppers be- 
tween the garage's five levels and the 
mall entrances. The shopping center is 
served by major Brooklyn traffic ar- 
teries. 








FINANCIAL HIGHLIGHTS 


Operating Results 

Net retail sales 

Earnings before Federal income taxes 
Federal income taxes 

Net earnings 


Per Common Share 
Earnings 

Fully diluted earnings 
Dividends declared 


Financial Position (at end of year) 

Working capital 

Customers’ accounts receivable — gross 

Merchandise inventories 

Property and equipment — net 

Long-term debt — R. H. Macy & Co., Inc. 
— Real estate subsidiaries 

Investment of shareholders 


Number of Shareholders (at end of year) 
Preferred 
Common 


Number of Stores 
At end of year 
Added since August 1, 1970 













Year (52 weeks) ended 


August 1, 1970 


$907 ,029,000 
39,785,000 
19,125,000 
20,660,000 


$ 2.07 
1.92 
1.00 


$118,651 ,000 
229,096,000 
111,614,000 
272,999,000 

48,993,000 
105,251,000 
234,633,000 


3,809 
16,490 
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August 2, 1969 


$878 ,480,000 
48,801,000 
24,435,000 
24,366,000 


S 2.53 
2.29 
0.97 '/2 


$115,807,000 
218,395,000 
120,501,000 
241,440,000 
52,804,000 
82,909,000 
219,869,000 


3,868 
16,821 
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TO THE SHAREHOLDERS: 


Sales for the 52 weeks ended August 1, 1970 were 
$907,029,000, an increase of 3.2% over sales of 
$878 ,480,000 for the previous fiscal year. 

The signs of an economic slowdown which were noted 
at this time last year have prevailed throughout the fiscal 
year and inhibited the rate of retail sales gains generally. 

For the first time since the recession of 1962, earn- 
ings declined during fiscal 1970 from the record levels 
of the prior year. 

Net earnings were $20,660,000, or $2.07 per com- 
mon share after preferred dividends, compared with 1969 
earnings of $2.53 per share. 

Merchandise margins were depressed by higher 
markdowns and inventory shortages, and operating costs 
rose faster than sales volume due chiefly to higher wage 
rates, employee benefits, and interest rates. 

Macy's made significant progress during the year 
with an expansion program scheduled to bring the roster 
of stores to 70 by 1972. The Kings Plaza Shopping Center 
opened September 11, 1970, with Macy’s New York's 
14th store occupying 340,000 square feet. The completely 
enclosed complex, which centers on a two-level shop- 
ping mall, contains over one million square feet of retail 
area. Kings Plaza is the first enclosed regional shopping 
center built in New York City and is located in Brooklyn, 
the city's most populous borough. The pictures in this 
report highlight major aspects of Kings Plaza and the 
Macy's store there. 


Macy's New York will expand further through the 
planned construction of a store in a new regional shop- 
ping center on Staten Island. The store is to be in oper- 
ation by 1972. 

Bamberger’s opened its 11th store on September 10, 
1970, with the completion of a 244,000-square-foot unit 
in East Brunswick, New Jersey. This division also is 
scheduled to build new stores in Livingston and Deptford, 
New Jersey. 

Macy's California will open a new store in East San 
Jose next fall. 

Davison’'s is building a new full-line store in Columbia, 
South Carolina, which will provide 125,000 square feet of 
space. It replaces a 29,000-square-foot store formerly on 
the same site. This division also is adding a new store in 
the Northlake Shopping Center in Atlanta, Georgia. Both 
stores are scheduled to open next fall. 

Macy's Missouri-Kansas is planning to build a store 
in a regional shopping center in Kansas City, Kansas. 
This division's 33,000-square-foot store, operated since 
1968 in Independence, Missouri, was closed during the 
past year. 

There are indications that the rate of inflation has 
slowed down, but inflation has not ended. Expectations 
are rising for a lesser rate of increase in the consumer 
price index, but a firm trend of moderation in price in- 
creases is not yet certain. Pay increases from recent 
collective bargaining settlements have far outpaced the 
rate of increase in productivity. In short, inflation is still 
very much an economic problem. 





The decline in consumer spending growth beginning 
in 1969 required management programs to achieve profit- 
able operations at lower volume by reducing inventories 
and expenses to more favorable levels. Satisfactory 
progress was experienced in these programs toward the 
end of fiscal 1970, and further improvement has con- 
tinued into fiscal 1971. ah en PLAZA ee om an 

The key to a resumption of real economic growth dur- 
ing the balance of this year and into 1971 is the level of 
consumer spending. It appears that consumer spending 
for goods will grow at a faster rate during the rest of 
1970. Preliminary estimates for 1971 indicate that con- 
sumer spending for goods will be up about 6%. On bal- 
ance, a constructive environment for improved retail 
sales trends is becoming increasingly evident. 

On January 31, 1970, Jack |. Straus retired after 49 
years of dedicated service, including 28 years as chief 
executive officer. Mr. Straus will continue as a member 
of the Board of Directors and Chairman of the Executive 
Committee. 

Elected to the Board of Directors on January 27, 
1970 were Robert D. Lilley, Executive Vice President 
of American Telephone and Telegraph Company, and 
Kenneth H. Straus, Senior Vice President for the Domes- 
tic and International Corporate Buying division of the 
Corporation. 

Members who will not stand for re-election to the 
Board of Directors are Robert W. Dowling, Robert Mont- 
gomery, and Frederick G. Atkinson. Mr. Dowling has 
been a director of the Corporation since 1944 and has 
rendered long and distinguished service to Macy's over 
the past 26 years. Mr. Montgomery was elected to the 
Board in 1952 and has given invaluable service for the 18 
subsequent years. 

Mr. Atkinson retired on August 31, 1970 from his 
position as Senior Vice President for Personnel and In- 
dustrial Relations. He joined the Corporation in 1941 and 
completed 29 years of outstanding meritorious service, 
including tenure as a director since 1966. 

We are appreciative of the continued support of our ’ 
employees, suppliers, and many millions of customers. 











Respectfully submitted for the Board of Directors, 


Bain Dail Sri r = 


President Chairman of the Board : 


October 23, 1970 


Several bus lines serve Kings Plaza, 
complementing the parking facilities 
provided for shoppers who travel by 
automobile. There are one million peo- 
ple living within 10 minutes travel 
time of the shopping center, and three 
million people live within 30 minutes 


travel. 
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Goods are delivered to Macy's and 
other stores via a separate system of 
ramps and roads which bring trucks to 
loading docks on the roof of the two- 
level mall. This system keeps trucks 
from interfering with customer traffic. 
Macy's receives deliveries on the third 
level of its four-level Kings Plaza 
store. Merchandise is then distributed 
internally through an automated con- 
veyor system (left). The roof of the 
enclosed mall also holds the utilities 
center which supplies all electricity, 
heating, and cooling for the entire 
complex. 








REVIEW OF THE YEAR 


Sales and Earnings 

For the fiscal year ended August 1, 1970, sales totaled 
$907,029,000, another new high for the Corporation. 
Sales volume in the previous year was $878,480,000. 

Net earnings for the year were $20,660,000, or $2.07 
per common share after providing for the dividends on 
the preferred shares. This was a decrease from last 
year s net earnings of $24,366,000, which were $2.53 per 
share. Fully diluted earnings per share for the two years 
were $1.92 and $2.29, respectively. 
Dividends 

During the year ended August 1, 1970, four quarterly 
dividends of $0.25 each were declared. This resulted in a 
total payment of $1.00 per share, compared with $0.97 1/2 
paid during the previous fiscal year. Including the regular 
quarterly dividends paid on the Series A and Series B pre- 
ferred shares, total dividends declared during the year 
amounted to $10,530,000. The corresponding amount dis- 
tributed to shareholders in the previous fiscal year was 
$10,047,000. 
Growth Program 

In the twelve-month period since the issuance of the 
last annual report, the Corporation has opened two new 
stores. On September 10, 1970, Bamberger’s opened a 
244,000-square-foot store in East Brunswick, New Jersey. 
A total of 72 acres has been assembled at the site of this 
new unit for development of a large regional shopping 
center. On September 11, 1970, Macy’s New York opened 
a 340,000-square-foot store in the Kings Plaza Shopping 
Center. These two new units bring to 11 and 14 the num- 
ber of stores operated by these divisions, respectively. 

Kings Plaza Shopping Center and Marina is a large 
regional shopping center in the Flatlands section of 
Brooklyn, New York. This project is being operated by 
subsidiaries of the Corporation and Alexander's, Inc., 
each owning a 50% share. In addition to the two large 
department stores opened by the parent companies, the 
shopping center includes 400,000 square feet of tenant 
space, providing facilities for over 110 stores, and suf- 
ficient parking areas to accommodate 3,700 cars. The 
marina portion of the shopping center is expected to be 
completed by the summer of 1971. 


Kings Plaza marina concept adds to 
the transportation novelty of the new 
center. Shoppers will be able to come 
in via this channel, moor their boats 
adjacent to the garage, and go directly 
to the mall. The marina is to be ready 
when the boating season opens next 
year. Macy's sign overlooking the 
water approach was erected (right) as 
the store prepared for its opening in 
September. 

















Additional stores are being planned for all divisions 
of the Corporation. In the forefront for Macy’s New 
York is a 230,000-square-foot store, scheduled for open- 
ing in 1972, in a large shopping center to be erected on 
Staten Island, New York. Another store, of equal size, is 
planned for Massapequa, Long Island, New York, for the 
spring of 1973. Subsequently, the New York division 
plans to construct a store in a large shopping center in 
Fishkill, Dutchess County, New York. 

Already under way is Bamberger's store in Livingston, 
New Jersey. This unit will be 219,000 square feet in size 
and is expected to be completed by the fall of 1971. 
About twelve months later, the 215,000-square-foot store 
planned for Deptford, New Jersey, should also be fin- 
ished. Both of these stores will be located in large re- 
gional shopping centers. Under study for this division 
are stores in several major regional shopping centers 
that are being planned for construction in various parts 
of Bamberger’s marketing territory. 

Macy's California is presently building a new store 
of 186,000 square feet in Eastridge, a shopping center in 
East San Jose, California. This unit is expected to be 
ready by the fall of 1971. Studies are under way for two 
additional stores in California. These units, both in large 
regional shopping centers, will be located at Greenbrae, 
in Marin County, and in Country Club Plaza, in suburban 
Sacramento. 

Davison's has under construction two new store 
buildings, both scheduled for completion by the fall of 
1971. One of these, being built in Northlake, a shopping 
center in northeast Atlanta, Georgia, will house a new 
158,000-square-foot store. The second construction job 
under way is in downtown Columbia, South Carolina, 
where Davison’s has had a 29,000-square-foot store since 
June 1946. Recently, this operation was moved to tem- 
porary quarters and construction was started on a new 
store building, which is to be 125,000 square feet in size. 
There will be an adjoining parking garage to accommo- 
date 400 cars. Davison’s is also engaged in current stud- 
ies which are expected to develop into firm plans for two 
additional stores in the suburban Atlanta area. 





Under construction in the Indian Springs Shopping 
Center in Kansas City, Kansas, is a 93,000-square-foot 
store for Macy’s Missouri-Kansas, scheduled for com- 
pletion by the fall of 1971. 

Plans are under study by Lasalle’s to develop a shop- 
ping center on land adjacent to the Westgate store. Also 
being considered for this division is the opening of an- 
other store in suburban Toledo. 

The opening of new stores makes it vitally necessary 
that adequate service facilities be provided to support 
the resulting expansion in operations. In the past year, 
Macy's New York opened its new carpet workroom fa- 
cility in Long Island City, New York. Bamberger’s has 
occupied a new 146,000-square-foot warehouse building 
in Raritan, New Jersey. Bamberger’s has also opened a 
service building at Woodbridge, New Jersey, which is 
145,000 square feet in size and will be used principally 
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for a large part of its merchandise marking operation. 
Land has also been acquired in Raritan, New Jersey, 
on which a large warehouse will be constructed for 
Bamberger's. 

With the addition of Kings Plaza, the Corporation is 
now operating, either as sole owner or in conjunction 
with a 50% partner, a total of six shopping centers. The 
Bay Fair Shopping Center in San Leandro, California, is 
being expanded to provide for the addition of a Mont- 
gomery Ward store. Plans are continually under study 
for all of the other shopping centers to accommodate 
major retailers interested in such locations. 

The total volume of the six main downtown stores in 
the divisions’ headquarters cities now represents less 
than one-third of the Corporation's retail sales. By the 
end of 1972, this proportion will be less than one-quarter 
of total sales, and is destined to be below one-fifth be- 
fore the end of the 1970s. 

Dominant regional shopping centers continue to be 
the preferred location for new stores planned by the 
Corporation for the foreseeable future. 
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Shoppers flow through entrances to 
Macy's store on each of the mall's two 
levels. The bronze and copper fountain 
sculpture near Macy's entrance is one 
of several which, combined with com- 
fortable service areas, form an attrac- 
tive shopping environment throughout 
the mall. The Scene (below) is one of 
several Macy's shops which use con- 
temporary display techniques high- 
lighting the influence of youth. 





Working Capital 

At August 1, 1970, working capital amounted to 
$118,651,000, compared with $115,807,000 at the end of 
the previous fiscal year. 

During the year, Macy Credit Corp. executed a vari- 
able-amount note agreement with a large New York bank 
which provided funds in excess of the immediate needs 
of Macy Credit Corp. Such funds were loaned to the Cor- 
poration on a demand note, the amount of which was 
$13,000,000 at August 1, 1970. 

Customers’ accounts receivable amounted _ to 
$70,745,000 at the year-end, compared with $68,500,000 
at the end of the previous year, an increase of $2,245,000. 
These figures are net of accounts sold, the unremitted 
collections thereon, and the estimated uncollectible 
amounts. However, as shown in the schedule of Con- 





solidated Customers’ Accounts Receivable on page 22, 
the total owed by customers at the end of the year was 
$229 ,096,000, representing an increase of $10,701,000 over 
the level at which these receivables stood a year ago. 

The large increase this year in Other Receivables re- 
sults from funds advanced to the Kings Plaza Shopping 
Center and Marina, commented upon in Note 2 on page 24. 

Merchandise inventories at the year-end were 
$111,614,000, or $8,887,000 less than the Corporation 
had invested in inventories a year ago. 
Financing 

In November 1969, seven of the Corporation's wholly 
owned real estate subsidiaries arranged interim mort- 
gage loans, to mature in January 1972, on the properties 


they own. The amount realized from these loans aggre- 


gated $25,000,000, and was used to pay off the funds ad- 
vanced by the Corporation during the land acquisition 
and construction phases of various projects. 

As noted above, the Corporation borrowed funds from 
its wholly owned financing subsidiary, Macy Credit Corp., 
on a short-term variable-amount note. At August 1, 1970, 
the balance on this note was $13,000,000. It is expected 
that this amount will be completely liquidated by the 
end of December 1970. 


Imaginative use of modern display 
techniques gives a distinctive atmo- 
sphere to each of the many individual 
shops within Macy's store at Kings 
Plaza. Contemporary materials and 
designs were used to fashion a young 
men's shop called The Action (left). 
Special lighting is used to display beds 
and their colorful accessories to their 
best advantage in the shop seen below. 



















Floor-to-ceiling walls are used in the 
home furnishings department to dis- 
play furniture in congenial groupings 
(right) in the central area of the de- 
partment, while complete furnished 
rooms are displayed in enclosed areas 
around the perimeter. Still another 
technique is used to set off the chil- 
dren's shop seen below. 
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With respect to the three outstanding issues of con- 
vertible subordinated debentures, the pertinent facts 
concerning each as at the end of the fiscal year are sum- 


marized below: 
5% A1/4% 5% 
due 1977 due 1990 due 1992 


Feb. 1957 July 1965 
$11,894,900 $9,430,200 
$386,200 $12,422,600 


Date of issue Nov. 1967 
$50,700 


$22,340,500 


Amount converted 


Amount outstanding 


Number of common 


shares issued 1,484,888 314,173 1,332 


Number of common 


shares reserved 48,275 


$8.00 


414,088 
$30.00 


620,570 


Conversion price $36.00 


Equivalent per share 
return to debenture 
holder compared to 
current dividend rate 
of $1.00 per year 


$1.27 1/2 $1.80 


iia 


Macy Credit Corp. 

Most of the Corporation's deferred payment cus- 
tomers’ accounts receivable are financed by selling them 
to Macy Credit Corp., a wholly owned subsidiary organ- 
ized for this purpose in 1961. 

The principal source of funds for Macy Credit Corp. 
is the sale of its short-term notes (commercial paper), 
augmented by short-term loans from banks. The total of 
all short-term borrowings outstanding at August 1, 1970 
was $110,756,000. These borrowings supplement the 
basic working funds of Macy Credit Corp. which are pro- 
vided by two outstanding issues of long-term debentures, 
totaling $27,500,000, and the Corporation’s investment, 
amounting to $25,843,000 at the end of the fiscal year. 

At August 1, 1970, there were available to R. H. Macy 
& Co., Inc. and/or Macy Credit Corp. lines of credit 
amounting to $161,500,000, extended by a total of 19 
banks. 








Accounts sold to Macy Credit Corp. during the year 
amounted to $457,391,000, an increase of 6.7% over 
those sold in the previous year. At August 1, 1970, 
Macy Credit Corp. held a total of $166,972,000 of these 
accounts. Net earnings after Federal income taxes for 
the year then ended were $2,544,000. These earnings are 
included in the net earnings of the Corporation on the 
Consolidated Statement of Earnings. 


Senior Organization Changes 
The following appointments and promotions have 
been made since the last annual report: 


Corporate Administration 


S. Lester Block Senior Vice President — 
Government Relations and 


Labor Counsel 
Senior Vice President — 
Personnel and Labor Relations 
Vice President — 
Executive Development 
Vice President — 
Real Estate 
Vice President — 
Research 
Vice President — 
Assistant Controller 
Vice President — 
Assistant Treasurer 
Vice President — 
Real Estate 


Warren H. Simmons, Jr. 
Henry T. Emmons 
Julian L. Glass 

Elias S. Gottlieb 
Mortimer B. Leavitt 

G. Menzies Rodger, Jr. 
Ray L. Treiger 


Macy’s New York 


Alan J. Gold Senior Vice President — 


Merchandising 

Senior Vice President — 
Labor Relations and Consumer 
Relations 

Senior Vice President — 
Personnel 


Mrs. G. G. Michelson 


Alfred P. Niemann 


Bamberger’s 

Senior Vice President — 
Personnel and Labor Relations 

Senior Vice President — 
Materials Handling 

Senior Vice President — 
Director of Stores 

Senior Vice President — 
Controller and Secretary 


Joseph Berzok 
David J. Goldberg 
Ronald Seltzer 


Richard A. Wall 


Macy’s California 


Edward S. Finkelstein, President, assumed the responsibili- 
ties of chief executive officer following the resignation of 
James M. Lundy. 


Macy’s Missouri-Kansas 


Vice President — 
Controller and Secretary 


Melvin Stevens 
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Bright designs and fashion displays 
are characteristic of the variety of 
colorful approaches used in the 150 
departments spread through the four 
levels of Macy's Kings Plaza store. 





FINANCIAL STATEMENTS OF 


RH Macy § Co, Ire 





Transfer Agent and Dividend Disbursing Agent: 


Bankers Trust Company 
16 Wall Street 
New York, N.Y. 10015 


Registrar for Common Shares: 


Irving Trust Company 
1 Wall Street 
New York, N.Y. 10015 


Registrar for Preferred Shares: 


The Chase Manhattan Bank, N.A. 
1 Chase Manhattan Plaza 
New York, N.Y. 10015 


Trustee and Paying Agent for Twenty-Five Year 
27/3% Sinking Fund Debentures, due 1972: 


Irving Trust Company 
1 Wall Street 
New York, N.Y. 10015 


Trustee, Paying Agent, and Conversion Agent for 
5% Convertible Subordinated Debentures, due 1977: 


First National City Bank 
55 Wall Street 
New York, N.Y. 10005 


Trustee, Paying Agent, and Conversion Agent for 
41/44% Convertible Subordinated Debentures, due 1990: 


Bankers Trust Company 
16 Wall Street 
New York, N.Y. 10015 


Trustee, Paying Agent, and Conversion Agent for 
5% Convertible Subordinated Debentures, due 1992: 


The Chase Manhattan Bank, N.A. 
1 Chase Manhattan Plaza 
New York, N.Y. 10015 


CONSOLIDATED 
STATEMENT OF 
EARNINGS 


CONSOLIDATED 
EARNINGS REINVESTED 
IN THE BUSINESS 


Net Retail Sales (including licensed departments) 
Costs and Expenses of Retail Operations: 


Cost of goods sold and expenses, 
exclusive of items listed below 


Taxes, except Federal income taxes 
Rent expense — net 

Depreciation (straight-line method) 
Maintenance and repairs 


Income from Retail Operations 
Income from non-trading sources — net 


Interest expense, less interest income of 
$2,013,401 and $1,358,277 


Earnings before Federal Income Taxes 
Federal Income Taxes (Note 4— page 24) 


Net Earnings 


Earnings per Share (Note 1 — page 24) 
Fully Diluted Earnings per Share (Note 1—page 24) 


Balance, beginning of year 
Net earnings for the year 


Amount applicable to prior year resulting 
from change in inventory basis 


Cash Dividends Declared: 
Cumulative preferred shares, 41/4% Series A 
Cumulative preferred shares, 4% Series B 
Common shares — 
$0.221/2 per share quarterly 
$0.25 per share quarterly 


Balance, end of year 


See notes to financial statements on pages 24 and 25. 


Year (52 weeks) ended 


August 1, 1970 


$907 ,029,285 


793,531,282 
22,385,602 
14,443,380 
13,962,118 

7,780,727 


852,103,109 


54,926,176 
2,242,729 


57,168,905 


17,383,765 


39,785,140 
19,125,000 


$ 20,660,140 


$2.07 
$1.92 


August 2, 1969 


$878 ,479,652 


762,802,287 
21,467,617 
14,649,510 
12,702,677 

6,769,564 


818,391,655 


60,087,997 
2,427,263 


62,515,260 


13,714,576 


48,800,684 
24,435,000 


$ 24,365,684 


$2.53 
$2.29 


Year (52 weeks) ended 


August 1, 1970 


$130,610,487 


20,660,140 


151,270,627 


678,342 
400,000 


9,452,099 


10,530,441 
$140,740,186 


KA Macy & Co, Suc. AND CONSOLIDATED SUBSIDIARIES 


August 2, 1969 


$116,177,641 


24,365,684 


114,033 


140,657,358 


678,342 
400,000 


2,056,625 
6,911,904 


10,046,871 
$130,610,487 
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ASSETS 


Current Assets: 
Cash 


Short-term investments, at amortized cost 
(approximate market) 


Customers’ accounts receivable, 
per statement on page 22 


Other receivables (Note 2 — page 24) 
Merchandise inventories (Note 3 — page 24) 
Prepaid expenses and supplies 


Total current assets 


Other Assets: 


Investment in Macy Credit Corp., at equity, 
per statement on page 26 


Investments in, at equity, and advances to 
affiliated shopping centers 


Miscellaneous, including unamortized deferred 
charges of $4,209,286 and $3,873,416 


Property and Equipment, at cost: 
Land 
Buildings and improvements on owned properties 


Buildings and improvements on leased properties 
and leaseholds 


Fixtures and equipment 
Construction in progress 


Accumulated depreciation 


Goodwill and Other Intangible Assets — 
at cost, less accumulated amortization 
of $2,202,997, and $2,119,681 


See notes to financial statements on pages 24 and 25. 


August 1, 1970 


$ 25,132,703 


29,183,581 


70,745,483 
20,139,219 
111,613,744 
8,368,056 


265,182,786 


25,843,144 


7,985,184 


6,765,739 


40,594,067 


47,363,294 
109,538,024 


70,223,130 
112,222,313 
18,472,979 


357,819,740 


84,820,810 


272,998,930 


488,313 


$579,264 ,096 


KH Macy & Co, Se AND CONSOLIDATED SUBSIDIARIES 


August 2, 1969 


$ 25,698,723 


19,599,097 


68,499,784 
8,417,606 
120,500,825 
8,387,224 


251,103,259 


23,299,497 


7,933,223 


6,972,267 


38,204,987 


36,751,924 
100,367,725 


58,153,193 
100,488,251 
21,140,175 


316,901,268 


75,461,135 


241,440,133 


571,629 


$531 ,320,008 


LIABILITIES AND INVESTMENT OF SHAREHOLDERS 


August 1, 1970 


Current Liabilities: 
Accounts payable and accrued liabilities $ 93,779,374 
Federal income taxes (Note 4— page 24) — 
Current 577,580 
Deferred 33,800,000 
Due to Macy Credit Corp. 13,491,866 
Long-term debt due within one year 4,882,541 
Total current liabilities 146,531,361 
Deferred Credits: 


Deferred Federal and state taxes (Note 4—page 24) 32,359,226 


Deferred investment credit ($4,965,077 and 
$5,052,652) and unamortized capital gains 
on sales and leasebacks 7,961,956 


Deferred contingent compensation and 


pension funding 3,534,680 
43,855,862 


Long-Term Debt, due after one year, 
per statement on page 22: 


R. H. Macy & Co., Inc. 48,993,036 
Real estate subsidiaries 105,250,840 
154,243,876 


Investment of Shareholders: 


Cumulative preferred shares, 500,000 authorized; 
par value $100 per share — 
41/44% Series A— 165,600 shares issued; 
5,990 in treasury; 159,610 outstanding, 


callable at $107.50 per share 15,961,000 
4% Series B— 100,000 shares issued and 
outstanding (Note 5— page 24) 10,000,000 


Preference shares, $5.00 par value per share — 
1,000,000 authorized and unissued — 


Common shares, $0.25 par value, assigned 
value $3.75 per share — 20,000,000 authorized; 
9,542,279 and 9,342,777 issued; 15,756 in 
treasury; leaving 9,526,523 and 9,327,021 
outstanding (Notes 6 and 7 — page 24) 35,724,461 


Additional paid-in capital, per statement on page 23 32,207,350 


Earnings reinvested in the business, per statement 
on page 19; at August 1, 1970, $105,100,000 is 
not distributable to common shareholders under 


terms of long-term debt agreements 140,740,186 
Total investment of shareholders 234,632,997 
$579,264 ,096 


August 2, 1969 


$ 93,361,939 


4,801,498 
32,216,746 
507,786 
4,407,809 


135,295,778 


28 483,534 


8,150,543 


3,808,611 


40,442,688 


52,803,482 
82,909,437 


135,712,919 


15,961,000 


10,000,000 


34,976,329 
28,320,807 


130,610,487 


219,868,623 


$531 ,320,008 
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included in current liabilities) 
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Total customers’ receivables — principally 
deferred payment accounts 


Deduct accounts sold without recourse 


(net of Corporation's equity) and unremitted 


collections thereon to be applied against 
accounts contracted to be sold 


Less estimated uncollectible amounts 


Customers’ accounts — net 


R. H. Macy & Co., Inc.: 


Twenty-Five Year 2%% Sinking Fund Debentures, 


due November 1972; annual sinking 
fund of $800,000 


33/4% Promissory Notes, $750,000 due annually, 


balance due January 1973 
5% Convertible Subordinated Debentures, 


due November 1992; annual sinking fund of 


$875,000 from 1978 (Note 6 — page 24) 


41/44% Convertible Subordinated Debentures, 
due June 1990; annual sinking fund of 
$863,000 from 1986 (Note 6 — page 24) 


5% Convertible Subordinated Debentures, 
due February 1977 (Note 6 — page 24) 


Other long-term debt 


Real Estate Subsidiaries: 


77/3% Mortgage Notes, due January 1972, 
guaranteed by R. H. Macy & Co., Inc. 


Mortgages, not guaranteed by 
R. H. Macy & Co., Inc. (Note 8 — page 25) 


Other long-term debt 


See notes to financial statements on pages 24 and 25. 


August 1, 1970 


$229,096,016 


152,070,533 


77,025,483 
6,280,000 


$ 70,745,483 


August 1, 1970 


$ 6,800,000 


9,250,000 


22,340,500 


12,422,600 


386,200 
1,793,736 


48,993,036 


25,000,000 


79,731,172 
519,668 


105,250,840 
$154,243,876 


KH Macy & Co, She. AND CONSOLIDATED SUBSIDIARIES 


August 2, 1969 


$218,394,709 


144,409,925 


73,984,784 
5,485,000 


$ 68,499,784 


August 2, 1969 


$ 7,600,000 


6,000,000 


22,341,600 


15,027,900 


411,100 
1,422,882 


52,803,482 


82,389,102 
920,335 


82,909,437 
$135,712,919 


CONSOLIDATED 
ADDITIONAL 
PAID-IN CAPITAL 


CONSOLIDATED 
STATEMENT OF SOURCE 
AND APPLICATION 

OF FUNDS 


Balance, beginning of year 


Proceeds received over assigned value of 
109,547 and 78,699 common shares 
issued under options 


Credit from conversions of debentures into 
89,955 and 131,787 common shares 


Balance, end of year 


Source of Funds: 

Net earnings 

Non-cash items — 
Depreciation* 
Increase in deferred Federal and state taxes 
Other 


Additions to long-term debt 


Proceeds from sales of common shares 
under options 


Application of Funds: 


Additions to property, including investments in 
and advances to affiliated shopping centers, 
net of $11,750,000 construction advances 
(Note 2— page 24) 


Dividends on common and preferred shares 


Reduction in previously existing long-term debt} 


Increase in equity in Macy Credit Corp. 
Miscellaneous — net 
Increase (decrease) in working capital 


Year (52 weeks) ended 


August 1, 1970 August 2, 1969 
$28,320,807 $23,766,350 
1,634,539 1250,100 
2,252,004 3,299,302 
$32,207,350 $28,320,807 


Year (52 weeks) ended 


* Includes $592,323 and $546,551 of shopping center subsidiaries’ depreciation charged to 
Income from non-trading sources on the Consolidated Statement of Earnings. 


+ Excludes conversions of debentures. 


See notes to financial statements on pages 24 and 25. 


KH Macy & Co, Sac AND CONSOLIDATED SUBSIDIARIES 


August 1, 1970 August 2, 1969 
$20,660,140 $24,365,684 
14,554,441 13,249 228 
5,458,946 7,872,864 
914,165 371,706 
41,587,692 45,859,482 
25,767,977 540,000 
2,045,341 1,550,277 
$69,401,010 $47,949,759 
$46,359,730 $40,764,857 
10,530,441 10,046,871 
4,605,721 4,554,051 
2,543 647 1,945,431 
2,517,527 1,944,259 

2,843,944 (11,305,710) 
$69,401,010 $47,949,759 
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1 Earnings per share are computed by divid- 
ing net earnings, less dividends on preferred 
shares, by the average number of common shares 
outstanding during the year. Fully diluted earnings 
per share assume full conversion of debentures 
and exercise of stock options at the beginning of 
the year (or later date of issuance). 


2 Other Receivables include $11,750,000 of 
the funds advanced to Kings Plaza Shopping Center 
and Marina (50% owned, unconsolidated). Upon 
receipt of the proceeds from a 30-year mortgage 
loan of $23,500,000, for which it has a financing 
commitment, Kings Plaza Shopping Center and 
Marina will pay one-half of such amount to the 
Corporation in liquidation of this portion of the 
advances. 


3 Merchandise inventories are determined 
by the retail inventory method, using Lifo (last-in, 
first-out) cost for about 48% of the total inventory, 
and the lower of Fifo (first-in, first-out) cost or 
market for the balance of the inventory. The Lifo 
inventory amount at August 1, 1970 is $3,244,777 
less than the Fifo amount of such inventory. 


4 Federal income tax provisions for the fiscal 
years 1970 and 1969 include deferred taxes of 
$4,758,946 and $5,693,815, respectively. Such de- 
ferred Federal income taxes result primarily from 
the use, for tax purposes, of accelerated deprecia- 
tion methods and of the installment method of ac- 
counting for deferred payment sales. The portion 
thereof resulting from the latter is included with 
current liabilities. Federal income tax provisions 
have been reduced by $542,000 and $490,000 for 
the fiscal years 1970 and 1969, respectively, for 
amortization of accumulated investment credits 
over the useful lives of the related equipment. 

Federal income taxes for fiscal years through 
July 31, 1965 have been settled; tax returns for 
later years are subject to audit by the Internal 
Revenue Service. 


Ki Hi Macy & €o, Sue. AND CONSOLIDATED SUBSIDIARIES 





5 Of the 4% Series B preferred shares out- 
standing on November 1, 1971, 20% are required to 
be redeemed in each year, 1971 to 1975, inclusive. 


6 The conversion prices of the three issues 
of outstanding convertible subordinated deben- 
tures and the number of common shares reserved 
at August 1, 1970 for such conversions are as 
follows: 


Number 
Conversion of shares 
price reserved 
5%, due 1977 $ 8.00 48,275 
41/4%, due 1990 30.00 414,088 
5%, due 1992 36.00 620,570 
1,082,933 
7 The Corporation's Employee Stock Option 


Plans provide, as to grants prior to January 1, 1964, 
for 10-year options exercisable in nine installments 
and, as to grants after that date, for 5-year options 
exercisable in four installments, commencing, in 
each instance, 18 months from grant dates. 

The changes during the year in the number of 
shares subject to outstanding options were as 
follows: 








Outstanding at August 2, 1969 420,697 
Granted ($24.69 to $37.63 per share) 90,000 
Exercised ($10.31 to $35.81 per share) (109,547) 
Canceled ( 9,400) 
Outstanding at August 1, 1970 391,750 
Exercisable at August 1, 1970 141,350 


Options outstanding at the year-end are exercisable 
at $10.31 to $39.25 per share, representing 100% 
of market price on dates of grant. 

Unoptioned shares available for issuance under 
the Plans were: 


August 2, 1969 
August 1, 1970 


290,750 
210,150 


8 Approximately $3,300,000 of the mortgage 
and other secured notes of the real estate subsid- 
iaries at August 1, 1970 is payable annually for the 
next five years, and the balance through 1998. This 
indebtedness bears interest at the following rates: 
3%, $1,579,726; 41%/g%-47%/g%, $16,308,680; 5%- 
5% %, $47,576,127; 6% —63/g%, $14,266,639. 


9 The Corporation has several non-contribu- 
tory pension plans, covering substantially all em- 
ployees, and a profit sharing plan. All assets of 
these plans are held by trustees for the exclusive 
benefit of covered employees. At July 31, 1970, 
the net assets of all plans totaled $61,395,264. The 
assets of the pension plans at that date exceeded 
the actuarially computed value of vested benefits. 

For the year ended August 1, 1970, the total 
pension expense was $3,900,553, which included 
current service costs and provision for prior serv- 
ice costs (being amortized over a 20-year period). 
The interest rate used in calculating pension ex- 
pense was changed in fiscal 1970 from 312% to 4%. 
The pension expense for the previous year was 
$3,715,238. 


10 Costs and expenses of retail operations 
are reported to the Securities and Exchange Com- 
mission in accordance with its requirements as 
follows: 

Year (52 weeks) ended 


August 1, 1970 August 2, 1969 


Cost of goods sold, 
including occupancy 


and buying costs $679,209,670 $650,702,300 
Selling, publicity, 

general, and admin- 

istrative expenses 166,470,634 162,115,073 
Provision for 


doubtful accounts 6,422,805 5,574,282 
$852,103,109 $818,391,655 


11 The earnings before Federal income taxes 
of Macy Credit Corp. represent intercompany prof- 
its ($5,212,647 and $4,122,431 for 1970 and 1969, 
respectively) and are applied in consolidation to 
reduce the related intercompany interest expense. 
Such subsidiary's Federal income taxes are in- 
cluded in consolidated Federal income taxes; ac- 
cordingly, its net earnings of $2,543,647 and 
$1,945,431 for 1970 and 1969, respectively, are in- 
cluded in consolidated net earnings for the respec- 
tive periods. 


12 Under existing leases at August 1, 1970, 
average minimum annual rentals on a consolidated 
basis by five-year periods for the succeeding 20 
years are approximately $12,300,000 in 1971-1975, 
$10,800,000 in 1976-1980, $9,400,000 in 1981-1985, 
and $8,400,000 in 1986-1990. In addition, in certain 
instances, there are payable real estate and per- 
sonal property taxes, other expenses, and addi- 
tional amounts based on percentages of sales. The 
leases provide for varying lease periods, including 
renewal privileges up to 2084. Taxes incurred under 
leases are included with other taxes on the Con- 
solidated Statement of Earnings. 
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ASSETS 


Current Assets: 
Cash 


Customers’ deferred payment accounts of 
R. H. Macy & Co., Inc., purchased without 
recourse, less estimated uncollectible 
amounts of $1,669,721 and $1,620,597 


Due from R. H. Macy & Co., Inc. 
Prepaid expenses and other assets 


Total current assets 


Unamortized Debt Expense 


LIABILITIES AND INVESTMENT OF R. H. MACY & CO., INC. 


Current Liabilities: 
Notes payable 


Portion of purchase price of customers’ deferred 
payment accounts withheld pending collection, 


less allowance for estimated uncollectible 
amounts shown above 


Accrued interest and other liabilities 


Total current liabilities 


Long-Term Debt: 
43/4,% Debentures, due November 1981 
47/3% Subordinated Debentures, due June 1985 


Investment of R. H. Macy & Co., Inc.: 


Capital stock, $100 par value — 
200,000 shares authorized; 
100,000 shares issued and outstanding 


Earnings reinvested — 
Balance, beginning of year 
Net earnings 


Balance, end of year 


Total investment 


NOTE: 


August 1, 1970 


$ 776,685 


165,302,421 
13,491,866 
303,587 


179,874,559 


291,640 


$180,166,199 


$110,756,000 


15,027,493 
1,039,562 


126,823,055 


20,000,000 
7,900,000 


27,500,000 


10,000,000 


13,299,497 
2,943 647 


15,843,144 


25,843,144 


$180,166,199 


August 2, 1969 


$ 619,617 


160,439,122 
507,786 
317,163 


161,883,688 


314,390 
$162,198,078 


$ 96,011,000 


14,585,375 
802,206 


111,398,581 


20,000,000 
7,500,000 


27,500,000 


10,000,000 


11,354,066 
1,945,431 


13,299,497 


23,299,497 


$162,198,078 


Under the 434% Debentures Indenture, Macy Credit Corp. may not declare dividends or acquire its capital 
stock if, after giving effect to such transactions, current assets (as defined) are not at least equal to 120% 
of total liabilities (as defined). At August 1, 1970, earnings were not restricted under these provisions. 


INDEPENDENT 
AUDITORS’ 
REPORT 





To the Board of Directors and Shareholders of R. H. Macy & Co., Inc.: 


We have examined the consolidated statement of financial condition of R. H. Macy 
& Co., Inc. and consolidated subsidiaries as of August 1, 1970, and the related state- 
ments of earnings, earnings reinvested in the business and source and application of 
funds for the fiscal year (52 weeks) then ended. We have also examined the state- 
ment of financial condition of Macy Credit Corp. as of August 1, 1970. Our examina- 
tions were made in accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and such other auditing 
procedures as we considered necessary in the circumstances. 

In our opinion, the financial statements referred to above present fairly the con- 
solidated financial position of R. H. Macy & Co., Inc. and consolidated subsidiaries at 
August 1, 1970, and the consolidated results of their operations and the source and 
application of funds for the fiscal year (52 weeks) then ended, as well as the financial 
position of Macy Credit Corp. at August 1, 1970, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


") amen CLoae« ye Co 
Certified Public Accountants 


80 Pine Street, New York, N.Y. 10005 
September 29, 1970 
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Year ended approximately July 31 


Operating Results 
Net retail sales 


Index of sales (using year ended 
July 1961 as base) 


Earnings before Federal income taxes 
Federal income taxes 
Net earnings 


Distribution of Earnings 

Cash dividends declared on — 
Preferred shares 
Common shares 

Earnings reinvested in the business 


Per Common Share* 

Earnings after preferred dividends 
Dividends declared 

Book value — based on year-end shares 


Financial Position (at end of year) 

Working capital 

Customers’ accounts receivable — gross 

Merchandise inventories 

Property and equipment — net 

Long-term debt — R. H. Macy & Co., Inc. 
— Real estate subsidiaries 

Investment of shareholders 


Stores (at end of year) 
Number 
Square feet of total store space 











1970 


$907 ,029,000 


174 

$ 39,785,000 
19,125,000 
20,660,000 


$ 1,078,000 
9,452,000 
10,130,000 


$ 2.07 
1.00 
21.90 


$118,651 ,000 
229,096,000 
111,614,000 
272,999,000 

48,993,000 
105,251,000 
234,633,000 


61 
14,740,000 


* Reflects two-for-one stock splits of November 1964 and November 1967. 


KA Macy & Co, Shu. AND CONSOLIDATED SUBSIDIARIES 











1969 


$878,480,000 


169 

$ 48,801,000 
24,435,000 
24,366,000 


$ 1,078,000 
8,969,000 
14,319,000 


$ 2.53 


0.97 1/2 


20.79 


$115,807,000 
218,395,000 
120,501,000 
241,440,000 
52,804,000 
82,909,000 
219,869,000 


60 
14,438,000 


| 


1968 


$824,813,000 


159 

$ 43,287,000 
21,326,000 
21,961,000 


$ 1,078,000 
7,887,000 
12,996,000 


$ 2.32 


0.87 '/2 


19.10 


$127,113,000 
200,047,000 
105,530,000 
221,306,000 
57,645,000 
85,940,000 
200,092,000 


56 
13,711,000 


1967 


$758,610,000 


146 

$ 37,599,000 
17,850,000 
19,749,000 


$ 1,078,000 
6,893,000 
11,778,000 





$ 2.10 
0.77 | 
17.79 


$102,500,000 
185,778,000 
104,282,000 
200,615,000 
40,474,000 
77,226,000 
184,863,000 





fa 
12,692,000 


1966 


$719,207,000 


138 

$ 33,985,000 
15,806,000 
18,179,000 


$ 1,078,000 
5,946,000 
11,155,000 


$ 1.94 





0.6742 
15.38 


$106,668,000 
169,906,000 
89,627,000 
173,187,000 
43,505,000 
71,895,000 
162,451,000 


51 
12,557,000 


1965 


$668,918,000 


129 

$ 29,575,000 
14,143,000 
15,432,000 


$ 1,078,000 
5,113,000 
9,241,000 


$ 1.65 
0.585/4 
14.09 


$103,626,000 
149,853,000 
79,654,000 
152,360,000 
43,741,000 
65,699,000 
149,141,000 


48 
11,784,000 








1964 


$623,552,000 


120 

$ 23,083,000 
11,379,000 
11,704,000 


$ 1,078,000 
4,697,000 
5,929,000 


$ 1.24 
0.55 
13.10 


$ 81,368,000 
139,305,000 
73,611,000 
130,072,000 
23,374,000 
53,065,000 
138,948,000 


47 
11,348,000 





1963 


$582,906,000 


112 

$ 19,651,000 
10,100,000 
9,551,000 


$ 1,078,000 
4,607,000 
3,866,000 


$ 1.01 
0.55 
12.51 


$ 74,209,000 
128,552,000 
67,614,000 
133,606,000 
25,650,000 
58,829,000 
131,727,000 


AA 
10,480,000 





i 
| 
| 





1962 


$541 ,512,000 


104 

$ 20,073,000 
10,280,000 
9,793,000 


$ 1,078,000 
4,400,000 
4,315,000 


$ 1.07 


0.5334 | 


12.38 


$ 72,416,000 
123,061,000 
60,682,000 
112,035,000 
28,413,000 
41,194,000 
128,668,000 


39 
9,595,000 


1961 


$520,115,000 


100 

$ 19,191,000 
9,850,000 
9,341,000 


$ 1,078,000 
3,893,000 
4,370,000 


| 


1.06 
0.50 
12.06 


$ 81,262,000 
127,662,000 
58,482,000 
90,530,000 
32,553,000 
24,473,000 
121,579,000 


37 
9,277,000 





29 





DEPARTMENT STORE DIVISIONS 


Stores shown in heavy type were opened during the past ten years (in indicated year). *Expanded since 1960. 


Macy’s California 


Macy’s New York _ Bamberger’s 
| (New Jersey) 




















Stores Square Feet  $tores Square Feet Stores Square Feet 
New York City Newark 1,245,000 _ San Francisco Bay Area 
Herald Square 2,151,000 *Morristown 143,000 *San Francisco 611,000 
*Parkchester 200,000 *Plainfield 139,000 Richmond 91,000 
Jamaica 166,000 Princeton 63,000 San Rafael 55,000 
Flatbush 145,000 *Paramus 395,000 * Hillsdale 219,000 
Queens (1965) 334,000 *Menlo Park 360,000 _ *Valiley Fair 236,000 
Kings Plaza (1970) 340,000 *Monmouth 253,000 Bay Fair 165,000 
Long Island Cherry Hill (1962) 220,000 | Stanford (1961) 150,000 
*Roosevelt Field 452,000 Willowbrook (1967) 266,000 | Concord (1967) 200,000 
Huntington (1962) 230,000 Nanuet, N.Y. (1969) 225,000 Serramonte (1968) 225,000 
Bay Shore (1963) 321,000 East Brunswick (1970) 244,000 Sacramento (1963) 350,000 
Smith Haven (1969) 232,000 Total 3,553,000 Stockton (1965) 167,000 
*White Plains 352,000 ee Monterey (1967) 160,000 
New Haven, Conn. (1964) 310,000 Total 2,629,000 
Colonie (1966) 257,000 —= 
New Rochelle (1967) 225,000 
Total 5,715,000 
{Directors + Directors _ Directors 
David L. Yunich Herbert L. Seegal | Edward S. Finkelstein 
President President President 


K. Wade Bennett 
Executive Vice President 


Senior Vice Presidents 


Merchandising 

Stanley E. Abelson 
Alan J. Gold 

Robert H. Schroeder 
Herbert I. Wexler 


Store Directors 
Richard M. Cukor 
Kirt A. Meyer 
Robert Warner 


Operations 
Thomas F. O'Neil 


Publicity 
Harold F. Haener 


Labor and Consumer Relations 


Mrs. G. G. Michelson 


Personnel 


Alfred P. Niemann 


Control 
Gerald Goldstein 


Jack |. Straus 





Senior Vice Presidents 
George M. Bersch 


Merchandising 
Herbert Friedman 
Mark S. Handler 
Philip Schlein 


Store Director 
Ronald Seltzer 


Operations 
Charles W. Garrison 
David J. Goldberg 


Personnel 
Joseph Berzok 


Control 


Richard A. Wall 


C. Malcolm Davis 
Robert W. Kleinert 
Donald S. MacNaughton 
Jack |. Straus 





| Senior Vice Presidents 


| Merchandising 
Albert A. Artieres 
Harvey L. Lowenthal 


_ Store Director 
James W. Moore 


Operations 


John P. Garling, Jr. 


Publicity 
Arthur J. Corston 


Personnel 


G. Luther Weibel 


Real Estate 


John J. Egan 





Control 
Joel Esquith 
Lyman C. Wear 


Garret McEnerney II 


+ Ernest L. Molloy and Donald B. Smiley serve as directors of each of the department store divisions. 





Davison’s 
(Georgia) 


Stores 





Atlanta 
Downtown Atlanta 
*Lenox Square 
*Columbia Mall (1964) 
Columbus 
Downtown Columbus 
Cross Country (1962) 
Augusta 
Macon 
Athens 
Sea Island 
Columbia, S.C. 


Total 





7 Directors 


Rolland A. Maxwell 


President 


Vice Presidents 


Merchandising 
Lowell Salter 
George Sanford 
Sam Stern 


Operations 
Frank Carmines 


Publicity 
Ralph A. Beck 


Personnel 


Melville A. Smiley 


Controller 
William L. Horton 


Philip H. Alston, Jr. 
C. Howard Candler, Jr. 


Square Feet 


588,000 
180,000 
141,000 


63,000 
34,000 
106,000 
91,000 
56,000 
3,000 
29,000 


1,291,000 


Macy’s Missouri-Kansas 


Stores 





Kansas City Area 





Downtown Kansas City 427,000 
*Mission, Kans. 147,000 
*The Landing (1961) 89,000 
Antioch (1963) 79,000 
Red Bridge (1963) 20,000 
Country Club Plaza (1968) 72,000 
Joplin, Mo. 92,000 
Wichita, Kans. 296,000 
Topeka, Kans. (1966) 125,000 

Total 1,347,000 


_ +Directors 


Joseph C. Kresse 
President 


Vice Presidents 


Merchandising 
Francis H. Fehr 


Store Director 


Harold S. Olsen 


Operations 


George C. Burke, Jr. 


Publicity 
Harry Silverglat 


Personnel 








E. William Orr 


Control 
Melvin Stevens 


Square Feet 


| 


Lasalle’s 
(Ohio) 


Stores 





Toledo Area 
Downtown Toledo 
*Westgate (1962) 
Woodville Mall (1969) 
Bowling Green 
Tiffin 
Sandusky 
Findlay 


Total 


+ Directors 


John H. Griffin 


President 


Vice Presidents 


Merchandising 
Frank N. Jarvis 


Operations 
James M. Stanford 


Publicity 
Rudolph Glin 


Personnel 


Paul W. Hankins 


Controller 


Wallace W. Mayne 


Square Feet 


389,000 
152,000 
110,000 
24,000 
33,000 
47,000 
34,000 


789,000 
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Corporate Vice Presidents 


Mortimer B. Leavitt 
Assistant Controller 


Henry T. Emmons 
Executive Development 


Julian L. Glass Owen D. Nee 


Real Estate General Attorney 
Elias S. Gottlieb G. Menzies Rodger, Jr. 
Research Assistant Treasurer 


Ray L. Treiger 


Real Estate 


Raymond E. Holmes 
Employee Relations 


Nat Kurtz 
Tax Attorney 


George E. Voyer 


Import Merchandising 


Macy Credit Corp. 
Donald B. Smiley 


President 


Marvin Fenster 
Vice President and Secretary 


Gerald Goldstein 
Vice President 


Jack Hanson 
Vice President and Treasurer 


Ernest L. Molloy 
Richard A. Wall 


Shopping Center Subsidiaries 


Garden State Plaza Corporation 
Paramus, New Jersey 
and 


South Shore Mall, Inc. 
Bay Shore, Long Island, New York 


Edward K. Straus 
President 


_ Sturgis E. Chadwick 


Vice President 


Val-Fair Shopping Center 
San Jose, California 


Columbia Mall, Inc. 
Atlanta, Georgia 


Kings Plaza Shopping Center and Marina 
Brooklyn, New York 
(50% owned, unconsolidated) 


Bay Fair Shopping Center 
San Leandro, California 
(50% owned, unconsolidated) 


Offices and Representatives Abroad 


Europe and the Mediterranean 


London, England 
Dublin, Ireland 
Frankfurt, Germany 
Brussels, Belgium 
Copenhagen, Denmark 
Paris, France 
Madrid, Spain 
Zurich, Switzerland 
Florence, Italy 
Tel Aviv, Israel 
* Athens, Greece 
*Lisbon, Portugal 


Far East and the Pacific 


Osaka, Japan 
Tokyo, Japan 
Hong Kong 

Seoul, Korea 


_ *Taipei, Taiwan 

_ *Bangkok, Thailand 
_ *Manila, Philippines 
_ *Singapore 





*New Delhi, India 


Latin America 


* Mexico City, Mexico 


* Representatives 


A wide variety of specialty stores 
serve shoppers on both levels of the 
climate-controlled Kings Plaza shop- 
ping mall. Escalators and stairs con- 
nect the two levels, and open areas 
permit shoppers on both levels to view 
the mall's several major sculptures as 
they stroll or pause in one of several 
rest areas. 








